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urer to issue notes of the State to the extent of not exceeding one
million five hundred thousand dollars, the proceeds to be made avail-
able to the Board of Trustees of the Medical College for the purposes
above set forth.
SECTION 2. Medical College may construct additional facili-
ties.-The General Assembly authorizes the Medical College to
construct teaching and related facilities on properties owned by
it in the City of Charleston for the purpose of providing additional
teaching and related facilities for the training of physicians and nurses
and for the purpose of providing teaching and related facilities for a
school of dentistry. The facilities shall be constructed with the pro-
ceeds of moneys made available to the Medical Collge by the pro-
visions of this act, funds granted to the Medical College pursuant to
Public Law 88-129 and any other sources available to the Medical
College.
SECTION 3. Notes may be issued.-In order to provide funds to
the extent of not exceeding one million five hundred thousand dollars
for the purposes above set forth, the Governor and the State Treas-
urer, having first obtained the approval of the State Budget and Con-
trol Board, expressed by proper resolution, shall be empowered to
issue notes of the State to the extent of not exceeding one million five
hundred thousand dollars. The notes shall mature in fifteen successive
and in substantially equal (to the nearest five thousand dollars) an-
nual instalments, each maturing on anniversaries of the date the notes
bear. The notes may, at the discretion of the State Budget and Control
Board, be made subject to redemption prior to their stated maturities
on such occasions and under such conditions as the State Budget and
Control Board shall prescribe. The notes shall bear interest, payable
annually or semi-annually, at such rate or rates as the State Budget
and Control Board may prescribe.
SECTION 4. Execution.-All notes issued under this act shall be
signed by the Governor and the State Treasurer. The Great Seal of
the State shall be affixed to or reproduced upon each of them, and each
shall be attested by the Secretary of State. The delivery of the notes,
so executed and authenticated, shall be valid notwithstanding any
changes in officers or seal occurring after such execution or authenti-
cation. The notes shall be in such form as the State Budget and Con-
trol Board shall prescribe, and may be issued as a single fully regis-
tered note.


